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'THERE are three methods by

which Investment Securities
may be ordered:

1. Orders for a single
issue.

2. Orders for a com¬
bination of two in¬
dividual issues.

3. Orders for a group
of three or more
individual issues.

We have prepared a

Special Investment Bulletin
Thin Bulletin shows how to group and
ordur St.andi.rd Investment Securities
and contains helpful aad timely sug¬
gestions.

Specify Bulletin 322

HORION lACHENBRUCH & (9
'1 Broad Street, New\5oik

IVina to. CHICASO-PHtUDEiPHIA-ST IOTE
DETROIT-CLEVELAND-GRAND EAPtDJ

NORTHERN STATES
POWER COMPANT

Minnesota

.'.First and Refunding Mortgage i%
GOLD BONDS

Due April 1, 1941.

PRICE TO YIELD AROUND

7.10%
Net earnings over 2.4 times
annual bond interest charges.
This Company owns or con¬
trols utility properties serving
233 communities in 6 North
Central States, including St. Paul
and Minneapolis, the financial
and commercial centres of the
section.

Copy of descriptive circular
sent on request.

6E0.A.HUHN & SONS
/ New Vork Stock Exchanpro

. Philadelphia Stock ExchangeMemDeis \ Chicago Stock Exchange' New York Cotton Exchange

111 Broadway 1418 Walnut St.
New York Philadelphia

STANDARD

t 1
ISSUE® J
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HUMBLE OIL
& REFINING CO.

TWO-YEAR 7% NOTES

Price at market
to yield about 8.65%

CARLH.PFORZHEIMER&CO.
Dealers In Standard Oil Securltlea |86 Broad »». I'honea ¦tHOO-1-2-.'! Broad I

6.50%
For Five Years

Free jrom all Federal
Income Taxes

Direct Obligation
Municipal Bonds
Unlimited Tax
4% Debt

Principal and Interest
Payable in New York

Full particulars upon re¬

quest for Circular H-21

^ndokgojtoo^ADDELL
Ground Floor. Singer Building

89 Liberty Street New York

J. K. Iflce, Jr. & Co. Buy & Sell
E. W. Bliss Common
Atlantic. Lobos Oil Com.
Amalg. Leather Ccm.
Calco Chem. Com. &Pf.
Celluloid Co. "Rights"
Eastern Steel Common
Great Amcr. Insui.
G'n'l Baking Ccm.&Pf.
Home Insurance
Hud. & Man.KR. C.8&P.
Kirby Lumber Com&Pf.
National Fuel Gas
Peoples Trust Stock
Penn. Coal & Coke
West Va. Pulp & Paper
Ward Baking Ccm. 8nPf.

J.K.Rice,Jr.&C<h
Phonvf »'M<< John. .10 Well St.. n. y.

Guaranty Trust Co.
National Paik bank
Borden Co.

McCLURE, JONES & REED
AfemMt-* New Vorfc gtnrk F.Trhnnp»|H P'ln-. .-.""l acrtt

Leuine's Proposals Leading: In¬
fluence on Speculative
Imagination in Week.

TRADE OUTLOOK BRIGHTE

Stock Movements Uncertain
but Market's Undertone

Remains Strong.

By WILLIAM W. CRAIO.
It la rather early yet to study the

Influences which had most to do with
last week's Improvement of the stock
market, and for that reason one opin¬
ion about the character of the pur¬
chases is as good as another. The ap¬
parent opportunity offered for renewed
commercial relations with Russia was,
without doubt, the factor of leading
influence on the speculative imagination.
But whether that development went
any further In its application than to
cause the repurchase of stocks pre¬
viously sold for the fall or actually
brought in constructive purchases for
the lorrger future can be made clear
only after the next two or three weeks.
In the nature of things political the

purposes of Lenlne in announcing his
sudden flop from extreme communistic
principles will come out of the shadow
before many days have passed. If It
is found that his proposals to the State
Department were sincere; If further In¬
formation about the British Govern¬
ment's plans for Russian trade are

found to be shaped for early and prac¬
tical application, and, furthermore, If
Russia gives evidence that she has
something with which to trade.goods
and gold In sizeable quantities.then It
will be possible to say that the stock
market In the third week of March be¬
gan to discount the prospect for a new

outlet for surplus American products.
In the meantime it is certainly per¬
missible to believe that the short in¬
terest retired with considerable dis¬
tress because holders of industrial and
railroad shares were less willing to cell
than they had been a week and a month
before. They believed that market con¬

ditions had grown better. Although
stocks were uncertain in their move¬
ments at times, such irregular price
changes were not sufficient to impair
the strong undertone that the market
disclosed practically every day.

Cheerful Note In llenril.

It la true that sentiment follows the
tlckcr more often than the reverse of
that process occurs; nevertheless, there
was a cheerful note about business
prospects last week when stocks were

Irregular as well as when they were

buoyant. Thoughts of possible Im¬
provement In export trade beforo
long were supplemented by scattered
Indications of gains in domestic busi¬
ness. Production figures coming from
some of the automobile companies
showed plainly that order books were

better and plant activity greater than
in the middle of February. Spring
building operations have risen in volume
above the winter stagnation and are

having reflection In structural steel out¬
put. It bccame known that the Ameri¬
can Woolen Company was well booked
in certain important lines for autumn
delivery and from the silk and shoe in¬
dustries the news was all of a gradually
expanding condition of manufacturing
and pales. Japanese silk merchants, it
was found during the week, were open¬
ing credits in New York and elsewhere,
after almost a year of unfavorable
events for producers and distributers
alike.

It may be, of course, that those evi¬
dences of enlarged business In particu¬
lar lines were merely the u'sual accom¬

paniments of an early spring season.

The downward readjustment of prices
has not run ItH full course and the task
of remeasuring wage schedules In ac¬

cordance with other costs and prices for
goods and services still needs a great
deal of attention and patience. But the
willingness of packing house employees
to come to a voluntary agreement with
their employers, Including concessions,
was a rather significant sign post of
the trend of events, and the railroad
managers have not lost hope tha.t
amicable relations with the unions will
mark the final stages of the discussion
under way.

Rrrnla More KneoDraRlne.
Altogether, happenings In the fields of,

trade and production were more encour-1

aging in the last week than at any time
since the new year oponed. Quite
likely one Is Inclined to lay undue Im¬
portance on rather unimportant Items,
but there Is lens chance of tUk than
there was three month* ago, because
Industry In thoso three months steadily
receded, and any sign of recuperation Is
worth emphasiilnrt. Every one know®
that the many serious stumbllngblocks
In the road to a new prosperity con-1st;
of distorted lines of < omnierce, dead
markets abroad, credits Inert *.n high
pricey merchandise, cxresfclve costs of
production and a reduced np^nding pow-
rr at home. It may be that recovery will
come In stages, with Intervals of dul-
ne«i and Inertia b.-tween them. It may
lie that the rise of stocks lata week was

a reflection of one of those stages. and
rothing nwre; In fact, no one familiar
with conditions would commit himself
to the belief that n steadily progressive
recovery had begun. But there is room
for considerable satisfaction In a turn
of stock market prices, which showed,
at the least, that depressing Influences
'ouId not have their way ail the time,
however great mlfdit be the task of re¬
turning to normalcy In business and
finance.
The loans of the F< ilernl Reserve sys¬

tem, r« presented by rediscounts of war
bonds and mercantile bill*, ar<- only a
few millions of dollars greater than
they were a year asro. and Its total rr>-
serves more than $300,000,000 more, and
circulating notes outstanding ar» nearly
? 7r>0,000,0an less. Close to *100,000,000
more In gold haa entered the country
than has (lowed out this year, find the
stream of Imports Is gathering forre.
Tl>" signs volnt toward ample resOUroM
when the time comes for this country
to resume active business, ami a settle-
nirnt of dlfll nit political matters In
Europe will find (he l.'nited Htat"s In a

(position to finance rxtrr^sses of buyers
| of proved credit pwltkoi, overseas.

TOTAL TRANSACTIONS IN THE NEW YORK STOCK EXCHANGE
WEEK ENDED MARCH 26, 1921.
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5.88

7.29
6.06
8.47
8.81

13.16

12.12
8.00
6.40
6.98

6.25

10.53
6.82

8.45
9.45

8.00
8.57

9.35
8.82

10.45

9.64

10.8S
8.201
6.94
8.751

7.14
6.93
7.621

17.591
5.95
9.30

5.80
4.94
4.55

8.76
7.53

7.69
8.33

12

8
7

12
2

1.60
2

40c.
2

600! International Salt
19800|Invincible Oil ....

100 Iron Products ...

84700 Island Oil & Transport..
1800 Jewel Tea
1400 Jewel Tea pf
200 Jones Brothers Tea

14800 Kansas City Southern..
200 Kansas City So pf
600 Kayser (J) & Co
50 Kayser (J) & Co

56800;Kelly Springfield Tire...
100]Kelly Spring T 8 p c pf.
400
100
6000

Kelsey Wheel
Kelsey Wheel pf.
Kennocott Copper

37700 Keystone Tire <& Rubber.
3100 Lackawanna Steel
100 Lake Erie & Western....
600 Lake Erie & Western pf.

13400 Lee Rubber & Tire
5300 Lehigh Valley
300 Lima Locomotive
100 Liggett & Myers Tobacco.

29900 Loews, lnc
2900 Loft. Inc
500 Loose Wiles Biscuit
700 Lorillard (P) Tobacco...
100 Louisville & Nashville...
100 Manatl Sugar

1000 'Manhattan Elevated ...

100 Manhattan Shirt
3200 Maxwell Motor Co
200 Maxwell Motor Co ctfs...
200 Maxwell Motor Co lBt pf.
300 Maxwell Mot Co 1 pf ctfs

1000 Maxwell Mot Co 2 pf ctfs
3400 Mays Department Stores
200 Mays Department St pf..

121100 Mexican Petroleum
2500 Miami Copper

20800 Middle States Oil
5600 Midvale Steel & Ordnance
1700 Minn & St Louis new
300 Minn, St Paul & S S M..
100 Minn, St P & S S M 1 1..
10001Missouri, Kan & Texas..
200;Missouri, Kan & Texas pf
5400jMissouri Pacific
5700lMissouri Pacific pf
100 Montana Power Co
20 Montana Power Co pf...

3400 Montgomery Ward & Co.
1600 Mullins Body
1200 National Acme
2500 National Biscuit Co
100 National Biscuit Co pf...
700 National Cloak & Suit...
100 National Cloak & Suit pf.
1800 National Conduit & Cable
700 National Enam & Stamp.
300 National Enara & St pf..
700 National Lead
lOOjNational Lead pf
1100 Nat R R of Mex 2d pf...
1500 Nevada Consol Copper...
100 New Orleans, Tex & Mex.
400 New York Air Brake....

7200 New York Central
2500 New York Dock
100 New York Dock pf

76600 N Y, New Haven & Hart.
800!New York, Ont & West..
300 Norfolk Southern

3600] Norfolk & Western
lOOjNorfolk & Western pf...
200|North American Co

29900! Northern Pacific
4001 Nova Scotia Steel & Coal.
400 NunnaJly Co
1300l0hlo Body & Blower Co..
24001Oklahoma Prod & Ref...j
1800 Orpheum Circuit
700! Otis Elevator
100
2700
500
500
400
100

98900
29700
1400

78%] 7

2.38

13.63
7.79
8.00

9.oi
3.34
6.48
8.87
6.60

12.60

8.97
7.29

11.11

7.14
3.64

25.00
12.77
8.75

12.82
7.50
6.54
7.00

11.11

8.54
6.06

R.60
8.14
7.69

6.00

1000

11.59

10.96
7.84
6.84
6.10
6.36

9.46

6.20
1

74c.

6
6
6

*5
5
7
7
7

Otis Elevator pf
Otis Steel Co
Owens Bottle Co
Pacific Development .

Pacific Gas & Electric
Pacific Mail
Pacific Oil
Pan Amor Petrol & Transi
Pan Am Petrol & Tr B...

200lParish & Bingham
1001 Penney, J C, pf

43300!Pennsylvania Railroad ..

31000!Penn Seaboard Steel
3000|People's Gas Light & C..
1700lPere Marquette
200'Pore Marquette prior pf.
SOOO'Phlladelphia Co
lOOlPhlllips Jones pf

25001 Phillips Petroleum
103200lPIerce Arrow Motor Car.

700!Pierce Arrow M Car pf.
1700 Pierce Oil
500! Pierce Oil pf
3100iPittsburgh Coal of Pa...
100'Plttsburgh Coal of Pa pf.
lOOiPitsburgh Steel pf

2500' Pittsburgh & West Va..
1000'Pond Creek Coal
1200]'Public Service N J
2300!Pullman Co
5800iPunta Allegre Sugar....
4800lPure Oil
500!Railway Steel Spring....
WOOlRay Consol Copper

36200'Reading
400llteading 1st pf
300lReading 2d pf

1400 Remington Typewriter..
500lReplocle Steel

2000|Republic Motor Truck...
15200!Republic Iron & Steel...

100 Republic Iron & Steel pf.
100; Robert Rels

259001 Royal Dutch N Y
3400ISt Joseph Lead
3300[St Louis & San Fran
200!St Louis & San Fran pf..

2800!St Louis Southwestern...
1000!st Louis Southwest pf..
1000 jSan Cecilia Sugar
200! Savage Arms

6200! Saxon Motor
900'seaboard Air Line
1700|Seaboard Air Line pf....

641001 Sears Roebuck
1300 Seneca Copper
400'Shattuck Arizona Copper

1500'Shell Trans & Trading...
118100|Sinclair Cons Oil

700|Sloss-Sheffleld S & I
200|South P R Sugar

16600 Southern Pacific
7700 Southern Railway
40o!Southern Railway pf....
7001Standard Oil of N J....

3000(Standard Oil of N J pf...
100. Steel ft Tube pf
300'stern Brothers pf
8700iStewart Warner Speed..
930o'stromberg Carburetor ..

210300 Studebaker Corp
Studebaker Corp pf.
Submarine Boat

2%'
6!

200
1700
1600 Superior Oil
1400 Temtor C & F A ...

1200 Tennessee Cop & Chem.
31900(Texas Co
36100'Texas Pacific Coal ft Oil.
71001 Texas & Pacific
155 Texas Pacific land trust.

35001 Third Avenue
4300 Times Square Auto Sup.

147oo.Tobacco Products
SOOlTobacco Products pf....
100!Toledo, St Louis ft W ctfs
JOOlTol, St L & W pf c of d

24700.Transcontinental OH ..

100!Transue ft Williams Steel
100!Twin City R T.
100 Union Tank Car
100 Union Tank Car pf
500 Union Bag & Paper

6100 Union Oil
6300 Union Pacific
300 Union Pacific pf
400 United Alloy Steel
700 United Drug Co
400 United Drug Co 1st pf...

7500 United Fruit
300 United Railway Invest..
300 United Railway Inv pf..

14500 United Retail Stores....
1600 U S C I Pipe ft Foundry
400 U S C I Pipe & Kdy pf..

10200 U S Food Products
15'fiOO U S Indiana Aloohol...
2200 U 8 R ft Improvement.

83800 U S Rubber
500 U S Rubber 1st pf
2500 U S Smelting, R M

82500 U S Steel
500 U S Steel pf

8100 Utah Copper Co..
200|Utah Securities ..

231001 Vanadium Steel .,

200(Van ltaalte 1st pf. 2

1920.
68,006,649 42

1919.
,573,731

Net
High.) Low. Lut. Chge.
60
22
33
4%
10%
25%
23%
24%
49
75
73
44%
88
54
76
18%
17%
54%
11%
20
29%
50%
74
147
20
10%
36
150
LOO
74%
55
19
6%
1%
9

60
17 T4
33
4%
9%

24
23%
21%
49
68
73
39%
88
47%
76
17%
15%
52
11%
19
24
49%
73

147
17%
9%
35%
148%
100
74%
52%
19
5%
1%

60
21%
33
4%
10%
25%
23%
*4%
49
75
73
39fe
88
54
76
17%
16
54%
11%
20
28%
50%
73

147
19%
10%
36
149%
100
74%
54
19
5%
1%

6
2%

81
100%
142%
17%
12%
29%

4%
86
100%
151%
17%
13%
30%
10%
70
58
2%
4%
18%
37%
54%
96
17%
27%
24%
[07
111
32%
70
2%

62
92%
72%
L02%
5%

10
65%
77
71%
24
50
17%
17
9%
97%
66%
59%
79%
38
10%
11
3%
25%
128
86
13%
48%
14
48
14%
37
73%
66
15%
88
38%
15%
43%
18
53%
34
67
26%
35%
83
10%
73%
61
86%
80%
26%| 24%I 26%
14 13%! 14
69 63 67%
107 1104 105
47%! 43%I 45%

32% 33%

69
58
2
4%

17
35
54%
96
16%
27
23%

106
111
30%
70
2%

60
92%
71%
102%
4%
9%
65%
76%
68%
22%
50
15
16
9%
95%
66%
59%
76%
33%
10
8%,
3%
25
124%
86
13%
47%
13%
47%
14%
32%
69
62%
14
88
34%
11%
41%
17
63%
32%
67
25
31%
80
10%
73%
58
86%
80%

4%
83%
100%
148%
17%
13%
30
9%

69
58
2%
4%
17%
36%
54%
96
16%
27%
24%
107
111
32%
70
2%
«1%
92%
72%
102%
.%
65%
76%
70
23%
50
17%
17
9%
95%
66%
59%
79%
38
10
9%
3%
25

125
86
13%
48%
13%
47%
14%
37
71%
63%
14
88
35%
12%
42%
18
53%
33%
67
26
34%
83
10%
73%
61
86%
80%

34
87%
12%
69%
41
44
32%
26
20%
69%
93
9
66%
12
22%
30%
29%
38%
4
17
5%
6%

10
78
15%
6
42%
24%
44%
77%
75%
21%
55%
152%
107%
78%
106
34
40%
79%
96
8%
8%
13%
8
42%
28%
22%
230
20%
10%
48%
82*
9%
19%
10%
41
40
107
100
73
21%
118%
66
31%
94
43%
104%
11%
24%
51%
18%
50
24
72
48%
74%
102
30%
82%

110 |10i>
49% 47%{ 47%
12 11% 11%
81 %| 27 81
73% 72 73%

86
11%
66%
40%
42
30%
24
18%
65%
93
9
61%
11%
20%
30
26%
37
3%

17
5%
6
8%
66%
14%
5%
40%
22%
42
77%
73%
20
54%
146
107%
78%

104
31%
33%
68%
95
8%
8%
12%
7%
41%
25%
20%
230
18%
8%

45
80
9%
19%
8
88%
40
107
100
72
19%

116
66
31%
93
43%
101%
10%
24%

86
12%
68%
40%
44
31
26
18%
68%
93
9
65
11%
21%
30
28%
38
4

17
5%
6

10
67%
15
5%

42
23%
44
77%
75
20%
55%
152%
107%
78%

106
31%
39%
77%
96
8%
8%
12%
8
42%
27%
22
230
19%
10
47
80
9%
19%
10%
39%
40
107
100
72
21

117
66
31%
93
43%

104
11%
24%

48% 50
17%
49
21%
68
45%
70%
102
29%
80

50
23
68%
47%
73%
102
29%
82%
109%

. 7
+ 3%

+"*

+ %
4- 1%
4- %
+ 7

-~'i%
4- %
+ 14
4- 1
. %
+ %4- i
.1%
. 3
+ 3%
. %

4- 2
+ 1%
+ %

+ '2%
.'l%
+ 3%

%
%

4- %
+ 1%
+ 2
+ 1
+ 3
+ 5%
+ 1

+

+

+ 1%
. i
+ %
4- 1%
4- 1
+ 4
+ 2
. %
. %
4- 1%
+ %
+ %
+ %
.'' %
. 3
. %
. %
4- 1
+ 4%
+ %4- %
. i
4- 1%

%
%

e
1%

. 1

+ 6
4- %
4- 1%
+ %
. %
4- 1%
+ 3%
. i

1%
4- 2%

.'2%

. 1
4- %

."%

. 3

. %
4- 3%
4- 3
4- %

%
4- 1

."%
4- %
4- %
4- 5%
4- %
. 2%
4- %
. 1%
4- %

."%
4- 2
4- 2
4- 1%
. 1
4- 1
. %
4- 1
4- 1%
4- %
4- %
4- %
4- %

."%
4- 2
4- %
. %

.io%

. %

. %
4- %
4- %
4- 2
4- 3%
4- %

4-"%
4-17%

%
%

2
%
3%
8%
4
%
%
1%
%
%

4- 1%
%

3
%
1%
%

6

4- %
4- 2
. 2%

4- 1%
4- 1
. 1

."%
%

2
%
%
%
%
3%
%
1%
1%
1%

. 1%
4- 1

. '2%

. %
4* 1
. %

BRITISH BROKERS
FEAR COAL STRIKE

Mine Closing on April 1 Im¬
pends Unless Labor Ac¬

cepts Compromise.

COMMITMENTS SCARCE

Russian Trade Prospects Ea¬
gerly Discussed.Munitions

Dividends Cut.

Bpecial Cable to Thb New Yo*k Herai.d.
Copvright, 1911, by Thb New Yobk Herald.

Now York Herald Bureau, )
London, March 27. (

Th« news of the imminent closing
down of the coal mines April 1 came
last Thuneday after the markets anil'
most of the business houses had closed
until Tuesday. This gives but a scant
seventy-two hours for business and the
markets to adjust themselves to the im¬
pending calamity unless the threatened
strike can be averted in the meantime.
Many bankers and brokers interrupted
their Easter holidays and came back to
the city to-day gravely apprehensive of
what may happen.
The mine owners have gone so far in

their effort to reach a settlement as to
guarantee the miners in wages 80 per
cent of all the receipts and themselves
only 17'/4 per cent, of the profits in any
local settlement, and it had been believed
that the miners' delegates In the last
minute would accept.
The delegates, however, chose to be-

lieve that the entire position of the
owners, coming on the eve of the end
of Government coal control, was aimed
at the life of the unions and the gains
they had acquired during the war strin¬
gencies. The news of the impending
crisis came too late to be reflected in
the week's transactions.

It is true that both business and
finance evinced no disposition to en-
large commitments and embark on new
ventures during the week, but this Is
merely natural because of the short four
clays before Good Friday, tho half day
Saturday and tho Hank Holiday Mon¬
day.
The bulk of discussion during the week

turned upon the prospects of Russian
trade and the selection of a new Chancel-
?or of the Exchequer and Austen Cham¬
berlain's warning that there was little
immediate chance for a lowering of the
bank rate, though the Government recog¬
nized that might prove the most impor-
tunt factor In causing a stimulation of
business. The threat of the coal strike
wipes out all othe considerations and
turns attention to the vast interests
which so far have Just been pulling
along trying to keep employed as many
men as possible.
The reports this week showed an ex-

pected diminution in the profits of arm¬
ament companies, the Vickers company
recommending the payment of all divi¬
dends duo preferred stockholders, but
IH'SSing the common stock. Armstrongs
passed the final dividend, making 10 per
cent for the year, and its example gen¬
erally was considered as a hopeful in¬
dication that all armament concerns will
be equally successful In turning back to
the work of peace. Hadfield's showed
but half of hist year's profits, with 5 per
cent dividend against 10 declared last
year, and Cammel Laird, with 7
against 10 last year. ,

The popular holders of Mexican oils
.were encouraged by the official report on
the Mexican Eagle, to the effect that
American reports about the Impending
closing of the field because of the intru¬
sion of salt water were exaggerated, and
the public is convinced that the new

properties now under development will
more than make up for losses in the old
production.
Opinion, nevertheless, is growing that

Mexico can no longer be considered to
have an unlimited supply of oil. An¬
other transatlantic development of In¬
terest was the slump in Grand Trunks
upon receipt of a cable stating that the
Government plans for taking over the
property might be abandoned.

STOCK EXCHANGE SALES.
New York Stork Exchange sales week

ended March 26, 1021
1921. 19S0. 3910.

Monday 6<i3,«?#» 1.6rr7,150 748,815
Tuesday 574,075 1.214.6E5
Wednesday .. 1,302,578 1,718.600 761.485
Thursday .... 643,412 1,410.377 641,050
Friday .. 1,410,377 905,100
Saturday .... 836.955 729,292 567.925

Totals 3,520,706 8.017,495 3,624,375
Year to date .89,796,255 68,006.649 42,573,731
Detailed sales of stocks for weeks ended

March 26 and March 19:
March 26. March ID.

Industrials 3,160,376 3,883,067
Railroads 308,020 548,240

BOND8 (PAR VALUE).
Monday ...$6,732,000 $12,904,000 J12.058.500
Tuesday ... 7,124,000 18,0«8,000
Wednesday. 0,038.000 14,043,000 16,962,000
Thursday ..1J.729,000 11,081,000 13.217.000
Friday .. 1,1,083,000 13,173,000
Saturday .. 7241,000 6,712,000 8,948,000

Totals ..141.804,000 J08.93J.000 »63.358,C00
Year to
dale 726,381,000 816.654,100 74il.l85.100
Detailed ealiw of bonds for weeks ended

March 26 and March 19:
March 26. March 19.

Corporation >13,398,500 $14,643,500
Liberty 25.361.000 32.M2.000
Foreign 8,987,500 4,035/100

City 18,000 81,000

WEEK'S PRODUCE PRICES.
CHICAGO.
Wheat.
High. Low. Last.

March 1.8714 1.4# 1.83*
May 1.4614 1.30 L411

Com.
May67% .6314 .63%

July 70% ,<ins .67%
Septeirfber 72% .08% .68%

Ont*.
May42 .39% .40%

July 43% .41% .41%
September 43% .41% .42

Pork.
May 20.50 20.22 20.22

I.ard.
May 12.00 11.52 11.57
July 12 37 11.90 11.92

Ribs.
May 11.62 11.17 11.20
July 11.85 11.50 11.55

WEEK S COTTON PRICES.

High. Low. Lest.
January 14.00 12.90 13.68
March 12.23 11.1H 12.23

May 12.83 11.58 12.42
July 1.1.26 12 04 12.84
October 13.73 12.55 13.,'M)
December 13.80 12.80 13.57
Spot, New York 12.8ft 11.65 12.35
Spot, New Orleans 11.50 11.00 11.50
Ron! IJvernnol 8.0,'mI. 7.30d. 8.05d.

$15,000

City of Albany, N. Y.
4% Registered Bonds

Due December 1st, 1930

Exempt from all New York State and
United States Income Taxes.

Legal investments for Savings Banks
and Trust Funds in New York State.

Price to yield 4.80%

Remick,Hodges&Co.
{Members New York Stock Exchange
14 Wall Street New York
Correspondents: It. L. Day Co., Boston

INVESTMENT
OPPORTUNITIES

High grade Bonds, Notes
and Preferred Stocks meeting
the requirements of careful in¬
vestors may be had at prices to

yield unusual incomes com¬

bined with safety of principal.
A list of offerings will be sent

upon request.

Estabrook & Co.
24 Broad St. 15 Slate St.
New York Boston

Hartford New Bedford
Provldenco Springlleld

Central
Leather
History.

Finances.
Market Outlook.

The leather industry suf¬
fered severely in the drastic |ijdecline in commodity
prices. Indications point-
ing toward a return to nor¬
mal conditions in the J^ade
make a discussion of this
old line enterprise timely.
The company's history and
outlook set forth in a new

circular.

Copy gratis on request for E-16
Investment correspondence incited

TtiDSHrOWLBY&rO
j..

Stocks and Bonds
115 Broadway New York

Telephone Rector 5150

M

Amal. Leather
Celluloid Rts.
Eastman Kodak
E. W. Bliss
General Baking
Kaufmann Dept. Strs.
N. Y. Motion Picture
Singer Manufacturing
Thompson-Starrett
W. Virginia Pulp 8b Paper

Stone,Prosser&Doty
|52 William St., N. Y. Hanover 7733

BANKING HOtTSE OF

HENRY CLEWS & CO.
Members N. T. Stock and Cotton Exchanges

II, 13. 15. 17 and 19 Broad St.. N. Y.
Interest allowed on deposit accounts sub¬

ject to cheque. Stock*. Bonds and Notea
Bought and Sold for Cash and carried on
conservative term*. Cotton contracts handled
FOREIGN U5TTERS OF CREDIT ISSI KD.

PUBERTY BONDS 0SUVCR$
Branch ? 3M Fifth Ava. 3fl Union HqmrtOffice* (17* Dunne St. 14." Kn«t 60th »».18 Court St.. Brooklyn.

liowland H. P«U Edward T. tthUt

Pell & White
Members New York Utock Exchange
43 Exchange PI. New York

I'liont' Hanover 6Hl»

Chicago Nipple
Manufacturing Co.

Circular on rer/vent.

itnnyo 1021 Div. £>lv. T
High.] Low. |YI»1(1. In >. .Sftlrif High.I Low.| La*t.

N»

102%
95
8%
8%
23%
13
72
11%
19%
29%
70%
89
48%
11
19
42%
17%
18%
9

40
47

114
02%
65%

95
84
5%
7
18
8%
49%
9%

16
23%
67
84
42%
8%
14%
35%
12%
15%
r>%

30
38
108%
43
61

8.42
6.86

8.96
8.14
8.25

9.64

24.24

800|Virginia-Car Chemical pf
200; Virginia Iron, Coal & C

1200 Vivaudou
1400 Wabash
2900, Wabash pf A
llOOiWeber & Heilbroner...
200

1200
400

3600
100
500
2500
800

Wells Furgo
Western Maryland
Western Maryland 2d pf.
Western Pacific
Western Pacific pf
.Western Union Tel
Westinghouso El & Mfg.
(Wheeling A Lake Erie...

£00i Wheel Ac Lake Erie pf...
8000) White Motor Co
1200,White Oil
200 Wickwire Spen Steef....

36700 Willys Overland
1S00 Willys Overland pf

11.21 5 600 Wilson & Co
7.02 8 100 Woolworth, F W
12.00 6 10700 Worthington Pump
9.45 « 4001 . Worthington Pump pf H

.Ex dividend. tEx rights.
NOTE.Odd lot transactions are not rocord«d in separate line unless bales

jwe mode at price outside of the regular full lot range,

97%
89
6%
7%

21
12%
61%
10
17%
29
67%
89
48%
8%
16%
42%
11%
16%
8%

35
44%
111
52%
(II

95
88
6%
7%
19%
11%
60
9Vfc
K%
26
67%
8(5
47
8%
15%
40%
13%
16%
7%

34
12

114
49%
62%

95
88
6%
7%

20
12%
60%
9%
17%
2S%
67%
Hfi
4S%
8%
16%
41%
14
16«s
8%

31
41%
14
50%
63%


